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Global laggard
Singapore trails other major markets
in terms of boards’ gender diversity.

Woman on board

...but the
industry does
About 44.5 per cent of companies had women on their 
boards in 2014, slightly more than the 44 per cent a year 
earlier, although there is considerable variation among 
different industries.

Independence 
days
Most of the increase
in representation by
women directors has 
come from their roles
as independent 
directors.

They are women, hear them roar, until their numbers are 
too big to ignore. Women slowly but surely continued to 
grow their presence on the boards of Singapore’s listed 
companies in 2014, but their representation at the table 
remains a sliver, according to a study by the Diversity 
Action Committee.  By Kenneth Lim

Slow but steady
There were 448 female directors in 2014, compared to 4,634 
who were males. That was a modest 0.5 percentage point 
increase in the share of female directorships from 2013, when 
there were 406 female directors and 4,510 male directors.
But the long-term trend shows a gradual increase in the 
proportion of women on the boards of listed companies.
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The size does not 
matter...
The representation of women
on boards was relatively similar
regardless of the company’s
market value.
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Board diversity by industry

Media
Women’s share of 
directorships in the 
media sector rose 
sharply to 16% in 2014 
from 4% in 2013. But 
disproportionately few 
companies in the 
sector actually have 
women on the board 
compared to the 
market norm

Women’s share of directorships (%)

2014   8.8% 

 2013   8.3% 

2012   7.9% 

 2011  7.3% 

2010   6.9% 

 2009   5.8% 

2008  6.6% 


