
Others
Mr Heng was also tasked with leading 
two other initiatives: 
� Our Singapore Conversation
� SG50 steering committee
 He is married, and has a son and 
a daughter – both in their 20s.
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The Singapore government is embarking on a big push to remake the economy.
As chairman of the Committee for the Future Economy, and Singapore’s

new Finance Minister, Heng Swee Keat has been tasked with getting the job done.
The Business Times takes a look at the man leading the charge. BY KELLY TAY

Pre-politics
Mr Heng may be remembered for his bold moves 
as Education Minister, but the bulk of his 
pre-politics career revolved around economics 
and finance. 
 His appointments included: CEO, Trade
Development Board; Permanent Secretary, 
Ministry of Trade and Industry; Managing
Director, Monetary Authority of Singapore (MAS).
 He also served as Principal Private Secretary 
to then-Senior Minister Lee Kuan Yew,
from 1997-2000.

Education
Born in 1961, Mr Heng 
was a Singapore Police 
Force Overseas scholar and attained his MA 
in Economics from Cambridge University. 
He rose through the ranks from constable to 
Assistant Commissioner of Police.
 He later earned his Master of Public 
Administration from the Kennedy School of 
Government, Harvard University.

Politics:
Post-GE2011
In 2011, Mr Heng 
entered politics and was elected a Member 
of Parliament (MP) for Tampines GRC.
 In May that year, he was appointed 
Minister for Education – marking only the 
second time that a new MP had been 
catapulted straight into Cabinet.
He left his mark at MOE by:
� Introducing the “every school a good  
 school” slogan
� Abolishing school rankings and the   
 naming of top scorers
� Emphasising more pathways to success,  
 especially at the polytechnic and ITE levels

Politics: Post-GE2015
In 2015, Mr Heng was re-elected
a Member of Parliament for
Tampines GRC.
 In October, he was appointed 
Minister for Finance, taking over
the portfolio from Deputy Prime 
Minister Tharman Shanmugaratnam. 
Budget 2016 – to be presented on 
March 24 – will mark
Mr Heng’s 
first Budget 
speech.

Future economy
As Chairman of the Committee for 
the Future Economy, he is in charge 
of laying out a road-map to keep 
Singapore competitive. Mr Heng has 
said that the panel will 
pay attention to 
five “futures”: 
jobs, companies, 
resources, 
technology, 
and markets.

“I hope that our conversation 
will be frank and deep . . . 
We need to do deep dives into 
what are the underlying issues, 
and not discuss it in a very 
general way. We will look at 
the data and do some deeper 
analysis of the issues. I think 
we should be prepared to ask 
difficult questions and propose 
fresh ideas for Singapore.” 
– Mr Heng, Oct 2015


