
Whether they were naughty or nice, surely 
our hardworking business leaders should 
have their Christmas wishes? Here's what 
we reckon they would ask Santa. And of 
course, we also put our imagination to work 
in crafting St Nick's replies.  
BY KENNETH LIM

Whether they were naughty or nice, surely 

Dear Santa...

Dear Santa,

They said it’d be tough, but they didn’t say it’d be 

this tough! Less than a fifth of last year’s IPO 

proceeds, and only one Mainboard listing? You 

couldn’t feed an elf on that! I’m getting a free pass 

for now seeing as I’ve just taken over, but my 

honeymoon period’s coming to an end and it would 

be really, really helpful to have more than just a 

handful of IPOs in 2016. And some liquidity in the 

secondary too, while you’re at it. Please. I mean, I 

willingly took on the most thankless job in the 

Republic. Surely that makes me very, very good?

Love,
Loh Boon Chye

CEO, Singapore Exchange

Dear Boon Chye,
I did get the Fed to start raising interest rates, so 
now maybe capital will start flowing out of fixed 
income and back into equities. But no guarantees. 
I stopped giving those out after the Financial 
Crisis because collateralising and on-selling 
guarantees has just gotten so inconvenient.
Stay good,

SANTA

E

X P R ESSSanta

Dear Choon Phong,
I have always had a soft spot for flying mammals. Then again, I still have a sore spot on my tush because you guys stopped offering business class non-stops between Los Angeles and Singapore in 2013 (being a global icon has its perks). Tell you what, keep being a great way to fly and I’ll see what I can do.Keep soaring,

SANTA

E

X P R ESS

Santa

Dear Mr Claus,
I’m about to own an endangered Tiger 
and I really need a hand to try and save 
it, or at least make sure that it doesn’t 
wreck the rest of the house. All you need 
to do is to somehow get everyone else 
to stop offering the same budget routes 
we have, keep those fuel prices low and 
get people to start paying for check-in 
bags. Also, I know some people say 
we’re not offering enough for Tiger 
Airways, but may I remind everyone that 
we don’t really have to do this? The 
tiger’s not even our national animal!

Regards,
Goh Choon Phong
CEO, Singapore Airlines

Santa!
What’ll it take to get some big sovereign wealth fund to invest in my company? It’s not fair. I’ve exhausted myself trying to tell people what a great company Noble is, and still everybody bails at the smallest sign of trouble. Olam International, on the other hand, doesn’t have to do anything and they’re like the freaking Rock of Gibraltar. It’s all because they have Temasek Holdings on their share register. Every time I think of smug little Olam, I want to sell an agricultural business. Come on, I really need that anchor investor.

Yours,
Richard Elman
Chairman, Noble Group

Dear Richard,

I’m sorry, but even I have no power 

over Temasek.

Hang in there,
SANTA

E

X P R ESSSanta

Hey Santa,
Did you get my letter last year? I’m sure I 
sent it out early, stuck the stamps and all. 
Gosh, what are the chances that my letter 
gets lost two years in a row, right? I guess 
you get lots of letters, one or two are bound to 
fall off the desk or something, but, you know, 
if you want a contact for a modern tracking 
system, I can help you with that. Anyway, I’m 
still hoping for the same thing this year as 
the past two years. Could you help me to get 
the property cooling measures lifted please? 
The property market has cooled so much it’s 
like the North Pole in luxury residential. 
Haha, you could probably relocate here, prices 
have come down so much. Jokes aside – could 
you, please?
Third time lucky (I hope!)

Augustine Tan
President, Real Estate Developers’ 
Association of Singapore

Dear Augustine,
I know you want to lift the cooling measures, 
but I’ve never liked things over-heated. 
Beards and sweat don’t mix. I’ll have to think 
very, very carefully about your request. It 
might take some time. If you don’t hear from 
me this year, do write again next year.
Don’t stop believing,

SANTA

E
X P R ESS

Santa

Dearest Santa Claus,

I run a Mainboard-listed company 

on the Singapore Exchange, never mind 

which one. My stock price is currently 

below 20 Singapore cents, even though 

I’ve already completed one round of 

share consolidation, and if I can’t get it 

back above 20 cents next year I’m going 

to be on some watch list for possible 

delisting. Can you raise my stock price 

please?

Anonymous

CEO, a Mainboard-listed company on 

the Singapore Exchange, never mind 

which one

Dear Anonymous,

One of the elves had an idea that instead 

of coal, we could buy your stock and put 

one share in the stocking of every 

naughty child. But I thought that might 

be a little too harsh on the little ones. 

Look, I’m Santa Claus and I give nice 

things to good children. I don’t 

manipulate stock markets. Here’s a 

lightsaber instead. Merry Christmas.

May the market Forces be with you,

SANTA

E
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Santa
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