
JTC’s and HDB’s industrial portfolio

Before consolidation 5,600  3,100 7,400 ha 
After consolidation 16,300  3,640 8,100 ha 
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It has been a bleak year for industrial property landlords as 
rentals and prices continued to slide. But from the state 
landlord JTC’s standpoint, all is going according to plan. Lower 
occupancy costs mean lower business costs for industrialists, 
which dovetail with its objectives.. BY LEE MEIXIAN
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“We expect Q4 rents to continue its slide, with full-year 2016 decline to 
be 7-10 per cent. In 2017, we expect H1 2017 to stabilise. And with 
newer, better-spec buildings completing in H2 2017, the rental index 
could improve 1-2 per cent for full-year 2017. For prices, we expect 
full-year 2016 decline in the JTC overall industrial price index to be 7-10 
per cent. In 2017, we expect prices to be flat (0 to minus 1 per cent) as a 
rise in interest rates could prevent SMEs and other buyers from buying, 
opting instead to lease.”  
– Tricia Song, head of research at Colliers International Singapore

Since 2012, a slew of measures has been introduced to ward 
off property speculators. JTC has also boosted industrial space 
supply to about 3 million square metres (sqm) from now until 
end-2017 – much higher than the average annual supply of 
1.9 million sqm in the past three years.

Supply glut looming  

“We are seeing a high influx of new industrial supply coming onstream in 
2017, which forms 45 per cent of total industrial stock in the pipeline. 
Coupled with the possibility of a weaker economic backdrop and 
lacklustre business sentiment, the performance of Singapore’s industrial 
property market could experience continuing headwinds with downside 
risks at least for the first quarter of 2017.”  
– Alice Tan, Knight Frank head of consultancy and research

The government in October announced that by Q1 2018, all 
10,700 industrial units and 540 land leases under HDB will be 
consolidated under JTC, so that only one agency deals with all 
of Singapore’s public-sector industrial facilities. The impact is 
contained, except for certain HDB industrial land and 
properties that were tenanted, leased and sold under 
different conditions from JTC properties. JTC has responded 
that these terms and conditions will remain unchanged for 
the duration of the contracts.

One agency to rule them all 
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