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7 FOR 2017
The Business Times looks at events that observers 
think will affect Singapore’s economy in 2017. Here 
are seven of them. BY SOON WEILUN

Future gazing
The Committee on the Future Economy will issue its 
report in January. It will shape Singapore’s economy in 
the medium term. It follows the Economic Strategies 
Committee (ESC) report in 2010.

“The recommendations will give an idea of 
where the government sees the economy is 

heading. If it’s of any indication many recom-
mendations from the ESC report have been 

implemented.” – Brian Tan, Nomura

Singapore’s labour pains
Numbers haven’t been good. Total employment in Q3 
tumbled. Jobseekers are taking longer to find work. 
Hiring sentiment is weak. All these while economic 
restructuring is going on. How the labour market 

develops over the next few quarters will be crucial.

"Ongoing weakness in demand for
resident PMET jobs would likely be of

greater concern to policymakers." 
– Kit Wei Zheng, Citi

The Trump (or wild) card
What happens after the mercurial US President-Elect 
Donald Trump inaugurates on Jan 20 is anybody’s 
guess. His expansionary fiscal policies are something 
to look out for, so is his brand of trade protectionism. 

Already, he’s tapped Peter Navarro, vocal critic of China, to lead a 
new trade policy office.

“In 2017, we expect volatility to remain 
elevated as markets continue to discover what

a Trump presidency really represents.”
– Sean Quek, Bank of Singapore

Here’s watching EU
Upcoming elections in France and Germany, and 
referendums elsewhere are causes for concern as  
they may give a chance for Eurosceptics to gain 
ground. If that happens, the pushback against trade  

will likely get a boost.

“Regardless if the populist parties win or 
not, if they were to come through with

stronger views, it may be a setback for trade.”
– Song Seng Wun, CIMB

Bated breath for Brexit
First indications of when negotiations between the 
UK and the EU will start are likely to appear in 2017. 
Financial markets will then become volatile. What the 
negotiated terms are will be important, too.

“If it sets the trend for trade protectionism, then 
it will be harmful for the rest of the world, in 

particular developing economies that urgently 
need to get out of the poverty or middle income 
trap via increasing trade.” – Francis Tan, UOB

Confusion China
We’re still worried about the Middle Kingdom. Its 
economy is transitioning and growth has slowed, and 
we're still wondering as to how stable these shifts 
will be.

“Ahead of the Communist Party’s 19th National 
Congress, the government will be occupied
with several structural issues, notably high 
corporate leverage and excess capacity.” 

– Ng Weiwen, ANZ

A Strongman in Asean
The Philippines will be taking on chairmanship of 
the regional bloc. This means that its strongman 
president Rodrigo Duterte, whose actions often court 
controversy, will have a larger platform to make his 

presence felt. What will this mean for the bloc itself, and its relations 
with China and the US?

“As it will be the bloc’s 50th anniversary, there is some
hope that President Duterte will make a strong push for 

further integration.” – HSBC economists
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