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Services business receipts 
expand faster in Q3
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COMPANIES in the services sector saw their takings rise at a faster pace in the third 
quarter of 2017, as further signs point to a broadening economic recovery.

It was up 6.3 per cent from the same period last year, strengthening from its growth 
of 5 per cent in Q2.

The  business receipts data released on Monday by the Department of Statistics 
showed that all services industries reported growth, with information & 
communications showing the biggest improvement with a 13.6 per cent jump. 

This was followed by health & social services at 9.2 per cent, and financial & 
insurance services at 7.4 per cent.

On a quarter on quarter, non-seasonally adjusted basis, business receipts went up 
0.9 per cent over Q2. This comes a tick slower than Q2’s one per cent growth over the 
quarter before.

The turnover of the education services industry registered the highest growth at 
11.2 per cent, followed by health & social services at 3 per cent.

However, lower revenues were recorded by the transport & storage services with the 
biggest decline of 1.7 per cent compared to the quarter before. Recreation & personal 
services also fell 1.3 per cent, and business services dipped 0.5 per cent.

But on the whole, the services industry still managed to fare better both in  
quarter-on-quarter terms as well as year-on-year.

A string of positive economic data last week have led economists to believe that 
growth in Singapore is becoming more broad-based as the services sector – which 
makes up two-thirds of the economy – sees a pickup.

The manufacturing sector has been the force behind most of the growth this year, 
but services is likely to gain momentum in 2018 due to an improved global outlook and 
brightening business conditions, said economists.

In comments made last week, DBS economist Irvin Seah  said that services could 
become the “main engine of growth in 2018” if improvement continues.

The Business Receipts Index (BRI) for the services industries excludes wholesale 
& retail trade and accommodation & food services. Compiled at current prices, it 
measures the short-term changes in the amount of business or operating receipts 
on a quarterly basis. BY VIVIEN SHIAO

Overall Business Receipts Index* (2014=100)
 

102

106

110

Q3
2015

Q4 Q1 Q2 Q3
2016

Q4 Q1 Q2 Q3
2017

101.8

104.8

100.9
102.0 101.7

105.3 106.0
107.1

108.1

*Excludes wholesale & retail trade and accommodation & food services

**Non-seasonally adjusted

Transport & Storage

Information & Communications

Financial & Insurance

Business Services 

Education

Health & Social Services

Recreation & Personal Services

YEAR-ON-YEAR

5.9

13.6

7.4

4.1

2.4

9.2

2.8

% CHANGE IN BUSINESS RECEIPTS

(1.7)

1.8

1.8

(0.5)

11.2

3.0

(1.3)

QUARTER-ON QUARTER**


