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Car owners are not scrapping their vehicles as early
as they used to amid climbing ownership costs. 

Ancient tentacles!

A rip in the 
fabric of space
and time!
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BT  Explains

An epic wave of vehicle deregistrations is about to hit Singapore and flood the 
nation’s car market with certificates of entitlement. Car buyers are waiting for a 
drop in prices to save the day. They continue to wait. BY KENNETH LIM 

Deregistrations are the 
largest determinant of 
how many COEs the 
government will sell. 
Generally, every COE 
taken out allows a 
new one to be offered 
the next quarter.

Monsters!
Contribution to May-July COE quota

Carmageddon

The price of a COE 
has not fallen in pace 
with rising supply. 
That is because of 
strong demand as car 
owners replace their
old vehicles.

Tsunami!
The low attrition rates have led 
to a wave of cars approaching 
10 years of age. Because a 
COE only lasts for 10 years, 
most cars are scrapped once 
they hit that wall.

Vehicle population by age (as at 2014)

No of 8 to <9-year-old
cars in 2014:
113,962

No of Jan-March
deregistrations:
20,787

Allowed number 
of new vehicles 
based on 2014 
fleet population:
591
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