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Annualised real rate of return of 2.7% per year, 
over 20 years ending March 31, 2020
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Developed market equities
Emerging market equities
Nominal bonds and cash
Inflation-linked bonds
Real estate
Private equity

ASSET MIX MARCH 31, 2020 (%) MARCH 31, 2019 (%)

19%
Asia ex-Japan

13%
Japan

13%
Eurozone

6%
UK

5%
Middle East,
Africa, and the 
rest of Europe

2%
Latin America

8%
Rest of
the world

34%
United States


