NOTICE OF BOOKS CLOSURE AND
PAYMENT DATE FOR DISTRIBUTION

For the perled from 1 January 2020 to 30 June 2020

L

ASCOTT
A Manber of Caplinlsed
A staplet! group camrieing:
ASCOTT REAL ESTATE INVESTMENT TRUST ASCOTT BUSINESS TRUST
(A real estrie Ivestment tust constiuied on 19 January 2006 fA businezs trust constituted on % Seplember 2019
undsr the [aws of tha Repuidic of Singapera) undar the s of the Rapubllc af Singapone)
et o
Ascatt Resldence Limited Ascatt Business Trust Ple. Lt
{Compamy Registration No. 20021 E2042) {Comparry Regleiration No. 201 S25204R)
To: Stapled Securilyholders of Ascott Reskdence Trust
Dear Sir / Madem,

1. DISTRIBUTION DETAILS
Wo are pleasad o Inform you that Ascott Reskionce Trust (“ART™) will distributa 1047 Singapore cents par Stapled Security In ART ("Stapled
Security”) tn Stapled Securliyholdera for thelr entltiement to ART's distrilrtable Income far the period from 1 Jansary 2020 tw 30 June 2020,
comprising:
fa Digiriution from Ascott Real Estate Investmant Trust (" Aseolt Railt™
i Ta<able ncome componant of 0,528 &mﬂmmts par Staplad Security;
it Tex-exempt Inceme component of 0,198 Singapare cents per Stapled Securlty; and
i) Caphal component of 0.204 Singepere cems per Stapled Security; and
{f} Distrbution from Ascott Buginess Trust ["Azoatt BT<)
) Tax-akempt Inceme component of 0.118 Singapate cants par Stapled Sacurity.

{collactively, the “Distribution™)
Distribution period 1 January 2020 to 30 June 2020
Distribution amount 1.047 Singapore cents per Stapled Security
Books closure date 6 August 2020
Peyment date 28 August 2020
2. DISTRIBUTION POLICY

Distributions from ART comprise distributions from Ascott Ralt and Ascott BT.

ART's distrbution policy Is @ distribute at Iaxst 90% of s taxable Incoma (ciher than galns from tha sala of real asteta propartias by ART which
are determined to be trading galns} and net oversaas Incame [comprising tax-exempt Incoms component and capital companent), with the actual
level of distribution to ba determined et the discretion of Ascott Resldence Trust Management Limited, as manager of Ascott Reft, and Ascolt
Business Trust Managament P, Ltd. 88 trustoe-meneger of Ascott BT,

Distributions will be mage on & semi-annual basie, with the amount calculated a5 at 30 Juna and 31 Decamber each year,

3. DISTRIBUTION FOR 1H 2020

In view of tha uncartainty surraunding the COVID-19 stuatian, ART had ratalned appredmately 15% of ART's TH 2020 Income avalishle for
distributian, as rent negotiations are stil on-geing and ART may grant further rental ceferment andvor waivers to support some tanants through
this challenging pariod.

To mitigats tha Impact of COVID-19 on distributions and to share past divestment gains with Stapled Securfiyheiders, ART had included a 535.0
million top-up In the 1H 2020 distrbution,

The evantual disTibution of the 15% retelned emount will depend on the finel amount &f Income avalieble for distribution basad con the financlel

reaults for the full yoar anding 31 December 2020, For the avoldance of doubt, ART will maintain e distrbution polley of distributing et least
90% of It table inceme and net overseas Inceme to s Stapled Seu.rltyl‘mlm

4. DIRECTORS’ RESPONSIBILITY STATEMENT

Tha Baard of Directors of Ascott Business Trust Managerment Pie. Lid., &9 trustee-manager of Ascott BT, ie satisfied on ressonable grounds
that, immedlately efter making the dietribution, the trustea-managar of Aecott BT will be able to fulfll frem the Trust Property (ae defined In the
Buminess Truats Act, Chapter 314 of Singapere) of Ascott BT, the [labllides of Ascott BT as these llabiities fall due.

By Order of tha Boand

ASCOTT RESIDENCE TRUST MAMAGEMENT LINITED (Cornparty Reglstration No. 2005182097
Az manager of Ascott Real Estate Investmant Trust

ASCOTT BUSINESS TRUST MANABEMENT PTE. LTD. (Company Ragistration No. 201B825298R)
As trustee-maneger of Ascott Business Trust

Karan Chen
Company Secretary
28 July 2020




